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PROPERTY OVERVIEW



COLULEGE
POINT The Farrington
100 units, 15 stories

Completed in 2020

Waterfront Development
Proposed 1,725 units, 879 keys,
680,000 SF commercial space
Estimated completion in 2025

The Prince
14-story tower 134 Condos
206 Keys, and retail

Completed in 2020

Tangram

Hotel, Residences & Shopping Mall

Willets Point Development R :
1.2 Million SF, Completed in 2016

17-acres, 2,500 new homes,
a 250-key hotel and a
soccer stadium. Opening 2027

WILLETS
POINT

Sky View
Residences &
Shopping Mall
3.3 Million SF

Completed in 2011

Arthur. Ashe
Stadium

USTA BillieiJean/King
National TennisiCenter

Fheliing Meackows-Cerens Park
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Four Points by Sheraton
300,000 SF, 100 Key Hotel
Completed in 2017

Linden Place Development
Approved for a 7-story, 87,708 SF
Building with Parking

Flushing Square/RKO Theater
Approved 17-story mixed-use
development, 269 condos

138-28 Northern Blvd
Planned redevelopment site for a
14-story, mixed-use condominium
The site sold for $48M in Oct. 2022

o LINDEN PLACE

FLUSHING, QUEENS, NY

FLUSRING

m Long Island Rail Road

Flushing Main Street
Port Washington Branch

® |

NuSun Tower
106,000 SF, 14-story mixed-use
development, 68 residential units
Completed in 2022

34-20 Linden Place, Flushing, NY | 9



EXECUTIVE SUMMARY

Northgate Real Estate Group is pleased to present the opportunity to purchase
34-20 Linden Place in a Chapter 11 bankruptcy sale. The retail/commercial
asset has 234 feet of combined frontage and is located in the bustling Flush-
ing section of Queens, New York. As a block-through property, the subject
has an alternative address of 33-37 Farrington Street. The 67,197 square foot
building was built in 1966 and has been renovated a number of times through-
out the years, most recently in 2020. There is a below-grade parking garage
with a capacity of 105 vehicles that is not included in the rentable area figure.
Current tenants include an upscale restaurant, a high-end karaoke lounge,
and adult daycare facilities. With a rezoning, there is a large-scale redevelop-

ment opportunity.

Bid Deadline: October 20", 2023 at 5:00 PM
Auction Date: October 24, 2023 at 12:00 PM
Seeking Stalking Horse Bid

Subject To Bankruptcy Court Approval
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PROPERTY SNAPSHOT

* 67,197 SF block-through building

PROPERTY DETAILS

* 135 feet of frontage along Linden Place and 99 feet on Farrington Street

 Below-ground parking garage with 105 spaces

* Current tenants include an upscale restaurant, a high-end karaoke lounge,

and adult daycare facilities.

* Six blocks from the Main Street Subway Station and seven blocks from the

LIRR Train Station

 The property is zoned in an M1 district. This typically includes light
industrial uses but offices, hotels and most retail uses are also permitted
With a rezoning, there is a large-scale redevelopment opportunity.

Financials available upon request

PROPERTY DETAILS

Address
Alternate Address
Neighborhood
Block

Lot

Zoning

Gross Lot SF

Lot Dimensions
Number of Buildings
Number of Stories
Gross Building SF

Units

34-20 Linden Place, Queens, NY 11354
33-37 Farrington Street, Queens, NY 11354
Flushing

4950

18

M1-1

29,322 sqg ft

98.58 ft x 250 ft

1

2

67197 sqg ft

5

34-20 Linden Place, Flushing, NY | 13



The Connexion The Farrington

290,195 SF office building 100 units,15 stories
completed 2019 Completed in 2020

Four Points Hotel

by Sheraton The Prince

14-story tower 134 Condos
206 Keys, and retail
Completed in 2020

Hotel Indigo
an IHG Hotel built in 2018

34-20) ~ 33-37

LINDEN PLACE FARRINGTON STREET

FLUSHING, QUEENS, NY FLUSHING, QUEENS, NY

14 | 34-20 Linden Place, Flushing, NY 34-20 Linden Place, Flushing, NY | 15



NNNNNNNNNNNNNNNNNN

PROPERTY PHOTOS



LINPEN PLACE ENTRANCE LINDEN
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CROWN ONE RESTAYRANT
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CROWN ONE RESTAVURANT
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CROWN ONE RESTAVURANT
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PARKING GARAGE
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AREA PROFILE
Flushing is a neighborhood in the New York City borough of Queens. While much of the neighborhood is

residential, Downtown Flushing, centered on the northern end of Main Street in Queens, is a large com-
mercial and retail area and is the fourth largest central business district in New York City. Flushing today is
full of hospitals, parks, various institutions, commercial centers, and national landmarks. Since the transfor-
mation of Flushing into a commercial hub, people from many different regions have started to come and
settle in Flushing. In fact, the Chinatown in Flushing is the second largest Chinatown in all of United States.

From cultural vicinities to religion houses of worship Flushing is definitely one of the most diverse neigh-
borhoods New York City has to offer. In the 21st century, Flushing has cemented its status as an interna-
tional “melting pot”, predominantly attracting immigrants from Asia, particularly from throughout the var-
ious provinces of China, but including newcomers from all over the world. Flushing Chinatown is centered
around Main Street and the area to its west, most prominently along Roosevelt Avenue, which have be-
come the primary nexus of Flushing Chinatown. However, Chinatown continues to expand southeastward
along Kissena Boulevard and northward beyond Northern Boulevard. The Flushing Chinatown houses over
30,000 individuals born in China alone, the largest Chinatown by this metric outside Asia and one of the
largest and fastest-growing Chinatowns in the world. In January 2019, the New York Post named Flushing

as New York City's “most dynamic outer-borough neighborhood.”

NEED TO KNOW
Commuting Times
* 10 minute drive to LaGuardia Airport
® 30 minute drive to Grand Central
* 30 minute drive to JFK International Airport
¢ 40 minute drive to Penn Station
¢ 40 minute drive to Wall Street

IN THE NEIGHBORHOOD
Dining
* Magna Ristorante
* Happy Lamb Hot Pot
e Piccolo Sogno
* Spring Shabu-Shabu
* Shanghai You Garden

42 | 34-20 Linden Place, Flushing, NY
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FLUSHING RECENT
DEVELOPMENT MAP
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36-18 MAIN STREET
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RKO THEATER

Mega mixed-use
project with plans for

1S 9doull

389,746 square feet for

residential, community
facility, and retail.

—
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12-story hotel-medical-

| retail building. Hotel
Indigo will be on the
fifth-eleventh floors.

_— ~

v
S
(o)
WILLETS POINT a 2 l
DEVELOPMENT 'S,
NYC’s mega devel- =
opment project <
expected to bring a mix o
of shopping, community, |
and residential space. ASS| PLAZA
\\\ LV VAN Future development site
of over 632,000 square ![\
feet for mixed-use
LIRR-Met 678
Willet®P development.
= 7
SKY VIEW PARC & THE U )2
GRAND AT SKYVIEW 99
14-Acre, 3.3M+ square S
foot development with a <
mix of retail and luxury | '
condominiums. o 0°

SWYork Met'o

TANGRAM

1.2 million square foot
mixed-use development
project, first phase of
residential nearly sold
out.
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TWO FULTON SQUARE

13 stories, 190
apartments and retail.
Spanning over 200,000
square feet.
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330,000 square foot i
mixed-use development. @< FLUSHING GARDEN
Office condominiums, Built in 2019, this 131-unit,
luxury residential 8-story rental includes an
condominiums, Hyatt indoor gym, doorman,
Place Hotel, indoor pool. and lounge.
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VICTORIA TOWERS Completed in 2019, this 7-
21-story residential 5 story condo building offers
condominium, approx. |°§ high-end appliances, central
150,000 square feet Od‘ AC, & in-unit washer & dryers ;
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square feet of retail,
residential, and
community space.
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FLUSHING COMMONS

Multiple phase project
bringing over 650,000
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THE URBAN I
Built in 2020, this 107-unit,
7-story luxury rental
building has a fitness
center, lounge, roof deck.
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FOR MORE INFORMATION OR TO SET UP A VIEWING, PLEASE CONTACT
NORTHGATE REAL ESTATE GROUP

Greg Corbin Chaya Milworn

President Managing Director

Direct: 212.419.8101 Direct: 212.419.8103

Cell: 917.406.0406 Cell: 917.804.7458

greg@northgatereg.com chaya@northgatereg.com
Felix Ades Shaun Rose Mickey Salzman
Senior Director Senior Director VP, Business Development
Direct: 212.419.8104 Direct: 212.419.8105 Direct: 212.419.8106
Cell: 732.996.1635 Cell: 917.523.7656 Cell: 212.603.9549
felix@northgatereg.com shaun@northgatereg.com mickey@northgatereg.com

Tom Rosinski Charles Cohen

Marketing Director Analyst

Direct: 212.419.8109 Cell: 732.768.7096

tom@northgatereg.com charles@northgatereg.com
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Disclaimer: This is a confidential brochure (the “Brochure”) intended solely for your limited use and benefit in determining whether you
desire to express any further interest in the proposed sale of 34-20 Linden Place, Flushing, NY 11354 (the “Property”). The information
contained herein, including any pro forma income and expense information (collectively, the “Information”) is based upon assumption
and projections and has been compiled or modeled from sources we consider reliable and is based on the best available information at
the time the brochure was issued. However, the Information is subject to change and is not guaranteed as to completeness or accuracy.
While we have no reason to believe that the Information set forth in this brochure, underwriting, cash flows, valuation and other
financial information (or any Information that is subsequently provided or made available to you) contains any material inaccuracies,
no representations or warranties, express or implied, are made with respect to the accuracy or completeness of the Information.
Independent estimates of pro forma income and expenses should be developed before any decision is made on whether to invest
in the property. Summaries of any documents are not intended to be comprehensive or all-inclusive, but rather only outline some of
the provisions contained therein and are qualified in their entirety by the actual document to which they relate. You understand that
the Information is confidential and is furnished solely for the purpose of your review in connection with a potential investment in the
property. You further understand that the Information is not to be used for any other purpose or made available to any other person
without the express written consent of Northgate Real Estate Group. This offering is subject to prior placement and withdrawal,
cancellation or modification without notice.



